LUU Y TU GIANG VIEN CHO FRM2.2026-RISK MANAGEMENT
(VUI LONG PQC TRUGC KHI HQC)

1. THAY DOI SO VOI NAM 2025

Nam 2026, GARP tai cdu trac Part II phan Risk Management & Investment Management
v6i cac thay dbi 16n: loai béo Reading 89 cii (Risk Monitoring and Performance
Measurement); va (3) b sung readings méi vé Hedge Funds, Private Credit, Private
Markets, Due Diligence, Distress, Madoff, Market-Driven Scenarios, Liquidity.

2. Phén Investment Management (IM) - Thay déi chinh

2.1 Doi ma & cdu truc - ndi dung cot loi gan nhw giii nguyén

Reading 78-88 (2025) = IM1-IM7 (2026): Factor Theory, Factors, Alpha,
Portfolio Construction, Portfolio Risk, VaR & Risk Budgeting, Portfolio
Performance Evaluation va Illiquid asset (chwong nay chi doi thir tu, khong d6i noi
dung). Mot vai LOs c¢6 wording médi ("describe" => "distinguish™) - khong anh
hudng trong tam thi.

BO HOAN TOAN: Reading 89 cii - Risk Monitoring and Performance
Measurement (Liquidity Duration Statistic, risk planning theo cach cii).

2.2.BO SUNG MOI - 10 readings vé Hedge Funds, Private Markets, Alt. Investments

IM8 - Hedge Funds Investment Strategies (R90): equity-based, macro, arbitrage,
event-driven, distressed.

IM9 - HF Risk, Regulation & Org. Structure (R91): risks, systemic risk, regulatory
approaches, master-feeder.

IM10 - Rise & Risks of Private Credit (R92): IMF GFSR April 2024 -
characteristics, returns, risks, policy.

IM11 - Private Markets Investing (R93): motivations, structures, IRR/MOIC/PME,
risks, co-investing, intermediated.

IM12 - Due Diligence on Managers & Funds (R94): fund failures, manager
evaluation, operational DD, fraud risk, DD questionnaire.

IM13 - Distress Symptoms & Remedies (R95): causes, remedies, legal challenges
trong restructuring.

IM14 - Madoff: A Riot of Red Flags (R96): lich st BMIS + 12 red flags
(operational + investment).

IM15 - Market-Driven Scenarios (R97): MDS approach, z-scores, Mahalanobis
distance, 5-step process.

IM16 - Liquidity Risk Management (R98): best practices, FI challenges, asset
liquidity modeling, redemption risk.



NOI DUNG CAC VIDEOS (Pugc chia lai theo ting topics twong tng)
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R83 Factor Theory

R84 Factor

R85 Alpha

R86 Portfolio Construction

R87 Portfolio Risk Analytical Methods

R88 Var and Risk Budgeting in Investment Management
R89 Portfolio Performance Evaluation

R90 Hedge Fund Investment Strategies

R91 Risk, Regulation, and Organizational Structure
R92 The Rise and Risks of Private Credit

R93 Private Markets Investing

R94 Performing Due Diligence on Specific Managers and Funds
R95 Distress Symptoms and Remedies

R96 A Riot of Red Flags

R97 Market-Driven Scenarios: An approach for Plausible Scenario
Construction

R98 Liquidity Risk Management
R99 Illiquid Assets



