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To prevent the looming financial crisis, which might 
have the power to significantly curtail the current 
global economic growth, it is necessary to rethink 
even the underlying ideology of the global finance 
governance, resting mainly in neoliberal thought. 
In practice it meant that the function to the regu-
latory system is to make the banks safe and the in-
ternational banking system stable, while the banks 
should retain the freedom to make their own de-
cisions. However, this approach collapsed when 
the last financial crisis hit, which created also the 
need to come up with novel regulatory approach-
es, including the control of reckless banking oper-
ations. The chapter “Staying Global and Neoliberal 
or Going Somewhere Else? Banking Regulation af-
ter Crisis” written by Mika Viljanen in the book “The 
Reform of International Economic Governance” 
provides an overview and critical evaluation of 
regulatory approaches in the United States, United 
Kingdom, Germany and the European Union, while 
the common denominator at the global level re-
main the so-called Basel Accords, serving as an un-
derlying basis, inspiration and point of contention 
at the same time. Even though the approaches in 
the various countries draw an inspiration from each 
other, they are sufficiently different to allow a valu-
able comparison and to underline different local 
approaches to the solution of common problems. 
To learn more about these issues, Mika Viljanen in-
vites the interested readers to study his chapter.
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gLAWcal is an independent non-profit research organization (think tank) that aims at providing a new fo-
cus on issues related to economic law, globalization and development, namely the relationship between 
international economy and trade, with special attention to a number of non-trade-related values and con-
cerns.Through research and policy analysis, gLAWcal sheds a new light on issues such as good governance, 
human rights, right to water, rights to food, social, economic and cultural rights, labour rights, access to 
knowledge, public health, social welfare, consumer interests and animal welfare, climate change, energy, 
environmental protection and sustainable development, product safety, food safety and security.

To collaborate with Government, Civil society and 
business community to balance the excess of glo-
balization with Non Trade Concerns.

To influence policymakers, to raise awareness over 
Non Trade Concerns, to encourage stakeholder 
participation, and to disseminate gLAWcal’s publi-
cation results.
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