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Catharine Titi notes that sovereign debt 
restructuring is a key point by which 
many nations, both developed and de-
veloping alike, may best be able to kick-
start economic growth domestically. In 
the case of Greece in 2012, their debt 
restructuring opportunity was a nearly 
wasted occurrence as they feel the ef-
fects of their austerity efforts to current 
day. It should be regarded as a lesson for 
all future sovereign debt restructuring 
opportunities to not be squandered. Yet 
at the same time, economic crises cannot 
be reversed just by debt restructuring. 
Debt resturcturing just simply allows for 
an entity to negotiate the terms fo their 
debt obligations. This does not provide 
specific occurance for economic growth 
to occur, instead it just (hopefully) reduc-
es the amount of money required by the 
national budget to be devoted to already 
owed monies. Reform of international in-
vestment law must be be the new focus 
for preventing new, and alleviating cur-
rent economic crises. This area of the law 

permits regulations on multi-national 
investments requiring the obligation of 
payment to be returned to the invest-
ing nation. This tends to stiffle economic 
growth in developing nations, while pro-
viding sometimes unnecessary returns 
to an already well-developed nation. It 
should be considered a goodwill oppor-
tunity for a developed nation to provide 
resources and methods by which the de-
veloping nations can get the funds they 
so often need, without hindering future 
economic growth by tying them to un-
necessarily high levels for debt obliga-
tion to other nations.
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