Questions call 310-737-8420

ALT DOC /2 Bank Statements + Reserves

FULL AMORTIZATION

Minimurm loan@motnt = $100.000.00

: - 50% MAX LTV .
Miax um cash out amount &51 oOO OOO

& month seasoning required -

(nofe See propen‘y typeferfean ‘ameunt umfts & mm f co requrrement)

imentation

“Emp

= e For appiication received on or after 7/1° YT Profit & Loss Statement
cxon e Business license for the past 2 years
“ii e CPAletter verifying the following:

o 2 years business at the same location.

o CPA prepared most recent 2 years business tax returns filing.

< Indicate business name, borrower’s name, and percentage of
husiness ownership by the borrower,

1 e CPAlicense &,

Salary or Wage-Earning Employees

i+ Written Verification of Empioyment Form (FNMA Form 1005) completed by

employer.

Foreign Nationals — Length of emplayment; last 2 yrs income to present &
current position indicated on empioying company letterhead.

L




d — must equal the lesser of the following:.,

0% of the insurabie value of the improvement as estadlished by the
£rty insurer or
paid principal balance of the I
unt - 80% of the insurab

pwers wf 5-8 financed
estment property).
e or internet.

_previous 3 menths prior to the

oftization’
jexed ate

LTV = 80% & Loan Amt up to $1MM 6 months in US Financiat institution

LTV 80.01 - 76% & Loan Amt up to $1MM 12 months in US Financial Institution

Loan Amount $1,000,001 to $1.500,000 12 months in US Financial Institution

L ]

*  Most recent 2 months bank statements (Uw may require additional months).

o}

Stocks/Bonds/Mutual Funds: 70% maybe considered for reserves.
Vested Retirement Account funds: 60% may be considered for reserves.

3 months for foreign nationais

One Full Appraisal

One Full Appraisal and One Field Review

e TR



California only

1entation {Green Card).

o property. Unacceptable exarmples of
oker nCt!ng as hstmg/se!fmg agenr as wefl as

- charactensfrcs are .5! perm;tfed

3 B :rrowers must contriblite at least 10% tOWard the transaction from their
. owni hinds. for purchase transactlons (50% for fore;gn natmna s)

ign assets (down payment, CC. Reserves) must be transferred to U.S
institutional account prior to ordering loan documents.
¢ 24mos P&l reserves required for subject property.
o 12 months of 24 months reserve must be deposited to assigned
financial institution by MCF (servicing investor).
s Income:
o VOE —indicate position, length of employment, last 2yrs to

present income on official company letterhead signed by HR
or Supervising officer.

o Transiated & notarized (if necessary).
» Foreign Nationals of the foowing countries are not eligible:
Cuba
Iran
North Korea
Sudan
Syria

Q

J 0 ¢ 0

Not allowed - Loan amount must either be reduced or gualified as a cash-out

i transaction.

4

L.



GiftFunds

i N/GI@ transactton

e interested Party’ Condributions not fo exceed 3%
Gift fund is not allowed om; '

03,700

: 15 Day lock
 4.750  0.000

Viargin:
2.750%
iyr Libor

1/2/5 CAPS

| Adjustments to rate

| Investment Property G.258
Cash Out Refinance 0.250
Fareign Maliona 3.250

| 2 Units §.125
3 o 4 Units L5

y Full Amordization

» Primary Residence, Second Home and Investment Propertiss
v Purchase, Rate § Term Refinance and Cash-Out Refinance

ngs"am Details

Property Type Loan Amt ETY/ fl:i_?‘%f’ S0
5425,000 0% 700
< 3 i

SF? ‘ ?fﬁ ~5625k to 51mm 5% 700
(1 unit) “E1MM, to 51,50 555 750
CONDO $750,000 &5% 700
2-4 UNITS $1,00G,000 &% 700
MAXURLR CASH-OUT UP TO 5500,000 0% MAX

{12 MONTH SEASCHING) LT

FOREIGN NATIONAL ALLOWED

¥ Zmo BANK STATEMENTS {3 for foreien nationals)




