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Globalization has had a tremendous im-
pact on the world dynamics. As it is here 
concerned, it has changed the traditional 
understanding of financial markets and 
has led to the emergence of multination-
al banks, financial groups and new instru-
ments that operate across jurisdictions. 
The problem is that globalization and lib-
eralization of financial markets have pro-
ceeded at a much faster pace than the 
development of an appropriate interna-
tional legal and institutional framework. 
So, while the financial crisis was global, 
the solutions to the problems were in the 
main national. Therefore, when it comes 
to modern financial markets, sovereignty 
is an inadequate principle to deal with fi-
nancial conglomerates, complex groups 
and, generally, with cross-border institu-
tions and markets. As a consequence, fi-
nancial markets need to rely on different 
levels of governance: for example, the 
banking union in the EU is a recognition 
of this need at a regional level. Bsed upon 
the premise that our times need a new 

order, the key question at this point is: 
do we need a world finance organization 
(WFO)? Times seem ripe for some bind-
ing international rules (regulation), effi-
cient supervision or surveillance, and an 
international system for the resolution of 
conflicts and crises.
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gLAWcal is an independent non-profit research organization (think tank) that aims at providing a new fo-
cus on issues related to economic law, globalization and development, namely the relationship between 
international economy and trade, with special attention to a number of non-trade-related values and con-
cerns.Through research and policy analysis, gLAWcal sheds a new light on issues such as good governance, 
human rights, right to water, rights to food, social, economic and cultural rights, labour rights, access to 
knowledge, public health, social welfare, consumer interests and animal welfare, climate change, energy, 
environmental protection and sustainable development, product safety, food safety and security.

To collaborate with Government, Civil society and 
business community to balance the excess of glo-
balization with Non Trade Concerns.

To influence policymakers, to raise awareness over 
Non Trade Concerns, to encourage stakeholder 
participation, and to disseminate gLAWcal’s publi-
cation results.
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