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HOW IS IT POSSIBLE TO IMPROVE GLOB-
AL GOVERNANCE IN INTERNATIONAL 
FINANCIAL LAW?



Do the post-crisis international regula-
tory reforms adequately address reg-
ulatory weaknesses in global financial 
governance? Do they represent relevant 
stakeholder interests? It is submitted that 
more work should be done to address 
stakeholder concerns regarding the im-
pact of environmental and social risks 
on financial stability. Over the past few 
years, the G20 and the Financial Stabili-
ty Board have taken the lead post-crisis 
with efforts to make international finan-
cial standard-setting more accountable 
and legitimate by involving more coun-
tries in the standard-setting process and 
by making deliberations more transpar-
ent and reflecting the views of a broader 
number of stakeholders. Overall, the aim 
of this regulations has been to make fi-
nancial regulation more ‘prudential’, that 
is, to address risks and vulnerabilities 
across the financial system and broader 
economy that might threaten the stabil-
ity of the financial system. On the other 
hand, those economic policies and reg-

ulatory practices of the advanced indus-
trial countries do not provide sustainable 
models for economic and financial devel-
opment for less-developed nations. This 
means that the development of global fi-
nancial regulation should be influenced 
more by countries outside the traditional 
power structure and that the regulatory 
standards should address broader risk 
factors – such as environmental and so-
cial risks.
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gLAWcal is an independent non-profit research organization (think tank) that aims at providing a new fo-
cus on issues related to economic law, globalization and development, namely the relationship between 
international economy and trade, with special attention to a number of non-trade-related values and con-
cerns.Through research and policy analysis, gLAWcal sheds a new light on issues such as good governance, 
human rights, right to water, rights to food, social, economic and cultural rights, labour rights, access to 
knowledge, public health, social welfare, consumer interests and animal welfare, climate change, energy, 
environmental protection and sustainable development, product safety, food safety and security.

To collaborate with Government, Civil society and 
business community to balance the excess of glo-
balization with Non Trade Concerns.

To influence policymakers, to raise awareness over 
Non Trade Concerns, to encourage stakeholder 
participation, and to disseminate gLAWcal’s publi-
cation results.
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