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Do local initiatives, in the post-crisis 
banking regulations, signify a radical 
transition in global banking regulation 
capable of unsettling the neoliberal Ba-
sel approach? Structural regulatory ini-
tiatives push the riskiest banking activi-
ties away from institutions with access to 
government funding support but fail to 
fundamentally change the banking land-
scape. This implies – among other things 
- that even the structural regulation 
projects have not shed their neoliberal 
roots. The initiatives seem to be primar-
ily there to keep the markets afloat while 
manipulating their peripheries. The Basel 
strategy is not exclusively and orthodox-
ly neoliberal but, rather, contains some 
paternalist and interventionist tenden-
cies which augments are neoliberal, with 
a tacit small-scale structural regulation 
project. Simultaneously, the structural 
regulation initiatives seem primarily de-
signed to allow neoliberal banking to 
continue, but in a new institutional set-
ting where some of its most pernicious 
potential effects and flagrant perverse 

consequences are contained to ensure 
that neoliberal global markets are not 
endangered. Overall, the Basel rules and 
the structural regulation initiatives con-
verge upon a tortious neoliberal strategy 
which attempts to fix the shortcomings 
of a neoliberal strategy with somewhat 
unorthodox tools to keep the neoliberal 
regulatory framework afloat.
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